THE GANGES ROPE COMPANY LIMITED

DIRECTORS REPORT

To
The Shareholders
Ladies & gentlemen,

Yours directors have pleasure in presenting the Annual General Report together with
Audited Statement for the year ended 31° March,2012.

FINANCIAL RESULTS

31.03.2012 31.03.2011

Profit/Loss for the year 24998485 7788120
Add/Less: Provision forTaxation 445000 nil

24553485 7788120
Add/Less: Prior period adjustment

33792 115167
24519693 7672953
Add/Less: Deferred Tax Assets nil 86786
24519693 7586167
Add/Less: Brought forward loss from
Previous year. 1327600 8913766
Balance carried to Balance Sheet 23192093 (1327599)

PERFORMANCE:

The company’s performance has improved a lot due to income from dividend.. Your
directors will take every steps to do the better results in the years to come. Due to
msufficient profit , your directors recommended no dividend for the year.

DIRECTORS:
Mr. Ramesh Kr. Gupta, who retires by rotation and is being eligible for re-appointment.

DIRECTORS RESPONSIBILITY STATEMENT:
While preparing the annual accounts, the company has adhered to the following practice.

t) the financial statements are prepared under the historical cost convention on
an actual and ongoing concern basis and are in compliance with the
accounting standards referred to in section 21 1(3C) and other requirements of
the companies act, 1956 ii) the company has followed the accounting
standards and has been applying them consistently and has made Judgements
and estimates that arc reasonable, prudent and in the best interest of the



company’s business so as to give a true and fair view of the state of affairs of
the company as at 31* March,2012 and of the profit and loss account of the
company for the same period iii) the directors have taken proper and
sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the companies act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities.

EMPLOYEES:

There were no employees in receipt of remuneration aggregating to Rs. 24,00,000/- per
annum or more. Hence statement of particulars of the company, in terms of section
217(2A) of the Companies Act,1956 read with companies (particulars of employees)
Rules, 1975 is not applicable.

AUDITORS:
M/s. Saraf & Chandra , Chartered Accountants, Kolkata retires at the conclusion of the
forthcoming Annual General Meeting and have consented for reappointment.

Conservation of energy, technology, absorption , foreign exchange earnings and outgo.
Information in accordance with the provision of section 21 7(1)(e) of the companies act.
1956 read with companies(disclosure of particulars in the report of directors) Rules . 1988
regarding the conservation of energy, technology, absorption and innovation forei gn
cxchange earnings and outgo is not applicable as because we have no such activities.
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DATED:5th Sept .2012 (SITARAMAGARWAL)
DIRECTOR.





